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STATE OF ALASKA

INTRODUCTION

The retirement funds consist of accumulated assets that are held
for the purpose of paying benafits provided by the Public Employees Retire-
ment System and the Teachers Retirement System.

Assets of the Public Employees Retivement Fund amounted to $29,293,000
as of Jume 30, 1970, an increase of $6,796,000 over the preceding fiscal
year. Assels of the Teachers Retirement Fund ameunted to £32,867,000 as of
June 30, 1970, an ilncrease of $6,668,000 over the preceding fiscal year.
The combined assets of both funds were $62,161,000.

_ Both the Public Employees Retlrement System (PERS) and the Teachers
Retirement System {THB) are joiunt contributory systems with defined contxi-
butions and defined henefits. In FERS, each member contributes 3.5% of his
gross Dpay. Each employer's contribution rate is established by the Public
Employees Retirement goard based on periedic actuarial valuations. During
the 1969~70 fiscal year the rate for the State as an employver was 3.5%.

Tn TRS each member contributed 5% of his base pay during the last
fiscal vear. The employer and the Srate each contributed an amount equal to
* pne-half the sum contributed by each teacher.

As of June 30, 1970 there were approximately 10,000 members of the
Public Employees Retirement System and also 10,000 members of the Teachers
Relfirement System.

The Commissioner of Revenue is the treasurer and the custodian of
both funds. Cash in excess of current needs may be invested in government,
municipal and corporate bonds, in preferred and common stocks, in shares of
savings and loan associations, and in A variety of other equity and debt
securities. The National Bank of Alaska and the First National Bank of
Anchorage administer equity investment portfelios of the Public Employees
‘Retirement Fund and the Teachers Retirement Fund respectively.

It will be noted that investments of both retirement funds declined
appreciably in market value during the year in comparison with cost. However,
"this decline is almost identical to the average decline of the stock market,
as reflected in the Dow-Jones, Standard and Poor's and other averaging devices.




Sratement #1

STATE OF ALASKA .

 RETIREMENT FUNDS
Combined Balance Sheets
June 30, 1970

ASSETS
Curvent Agscels!

Funds in Treasury
secruad Interest Furchased on
Investments

Investmentis: .

' Corporate Bonda
Common and Preferred Stock
Resl Eatate Mortgages
Banke and Savings Imstitutions
Government Bonds znd Agencies

Total Investments

Total Current Assetls

LIABILITIES AND EQUITIES

Lisbilities:

Federal insgrénce Contribution
Account Payable

Revenue Held in Trust for Tdentification

Total Liabi;ities
Equities:

 Members Equities
Employers Equities
Total Equities

Total Liabilitiea and
Egquities :

Note: If we reflected the.market-value of Corporation Bonds
the investment, as of June 30, 1970, would be decreased from
in the Teachers' Retirement Fund and from $28,379,283,95 to

Employees' Retirement Fund.

Public Employees

Teachers'

Retirement Retirement
Tetal Fund Fund
$ 1,140,235 $ 909,591 § 230,643
g 18,045 8 5,021 3 13,023
§ 4,699,787 $ 2,587,417 $ 2,112,370
11,128,200 5,457,703 5.670,4964
21,295,874 11,407,496 9,888,377
10,542,233 ©'3,526,558 7,015,675
13,336,753 5,400,108 7,936,645
561,002,840 528,379,283 337,623,565
$62,161,130 $29,293,697 532,867,233
§ 1,943,657 $ 1,943,657
822 : . 334 488
$ 1,944,480 § 1,943,991 8 468
418,937,718 '8 6,552,744 $12,384,5%73
41,278,931 20,797,160 20,481,770
560,216,650 §27,349,905 832,866,744
$62,161,130 §29,293,897 §32,867,233

and stocks instead of costs,
$32,623,565.67 to $30,916,118.37
$26,693,059.93 in the Public




STATE OF ALASKA _ ‘Statement #2

RETIREMENT FUNDS
Combined Statement of Operations
For Figral Year Ended June 30, 1970

Public Employees Teachers’
Retirement Eetirement
Total Fund Fund
Beginning Bquities on July 1, 1969 47,349,300 $21,151,335 $26,197,965
-additions: | ;

. Members Contrlbutlons : § 5,350,391 5 2,728,332 5 2,622,059
State and Emplnyers Contributions 6,617,387 2,763,176 - 3,834,210
Interest Earned and Investments : 3,526,785 1,687,211 1,838,574
‘Interest Earned on Members Reinstated _ S

"Equities ' - 27,297 27,297
Beld in Trust for Identlflcatlon
Refund from Prior Year Disbursements e
Total Additions - 515,521,863 $ 7,178,721 $ 8,343,141
Total to Account For L $62,871,163 528,330,056 $34,541,106
Deductions: _ :
Adminiscration $ 151,434 s 71,150 § . 80,284
Members Contributions Refunded -~ 1,206,152 ' 561,178 - 644,974
Interest Paid on Members' Contriburions 148,030 106,705 © 41,325
Retirement Benefits Paid _ 1,108,013 . 200,236 907,777
Prior Year Adjustments 40,880 . 40,880 0 .
Total Deductions - $ 2,654,512 s 980,151 '$ 1,674,361
Fnding Equities on June 30, 1970 $60,216,650 827,349, 905.  $32,866,746




Sratement #3

STATE (F ALASKA

PUBLIC EMPLOYEES RETIREMENT FUND
Comparative Balance Sheet

ASSETS .

rurrent  Assebtg:

Funds in Treasury
Accrued Interest Purchased on Investments
Tovestments:

Corporate Bonds

fommon and Preferred Stock

Real Estate Mortgages

Ranks and Savings Institutions

Covernment Bonds and Agencies

Total Investments

Tatal Current Agsets

LIABILITIES AND EQUITIES

Current Liabilitles:

Tederal Insurarice Contvlbutlcn Act
Payable {State)

Federal Insurance Contribution Act
Fayable (PDlltlcal gubdivisions)

Revenue held in Trust for Identification

Total Current Liabilities

Eguities:

Members Equities by Employer
State of Alaska
City of Juneszu
Air National Guard
Army Nationmal Guard
Greater Juneau Borough
City of Douglas '
Greater Juneau Borough School District
Matanuska Susitna Borough
Matanuska Susitna Borough School Distriet
Anchorage Borough School District
Creater Juneau Borough Hospital
University. of Alaska
City of Haines
ity of Kenal
Morth Star Borough
North Star Borough Schoel District
Kenai City Light

University of Alaska Geophysical Institute

City of Sitka
Sitka Public gtilities
Total Members Equities

-3—

June 30 June 30
1970 1969 Difference
3 909,591 $ 1,085,394 s (175,802)
5,021 7,017 {1,998)
5 2,587,417 § 2,047,313 § 540,103
5,457,703 3,986,057 1,471,646
11,407,496 6,292,313 5,115,182
3,526,558 2,821,532 705,025
5,400,108 6,258,149 (858,041)
$28,379,283 521,405,367 56,973,915
§29!293!89? $22,497,780 6,796
$ 1,629,812 ¢ 1,284,505 § 345,306
313,845 61,939 251,905
334 334
5§ 1,943,991 $ 1,346,445 5 597,546
$ 5,799,697 $ 4,095,679 $1,704,017
52,577 22,850 29,727
254 {2543
1,092 2,292 {1,200}
21,490 10,868 10,622
6,123 3,482 2,640
37,639 16,799 20,840
6,030 2,282 3,747
15,462 7,631 7,830
309,159 123,745 185,413
29,640 14,884 14,756
181,408 ' 181,408
1,369 1,369
6,673 6,673
11,733 11,733
54,075 44,075
2,379 2,379
17,344 17,344
6,087 6,087
2,759 . 2,759
$ 4,300,772 §2,251,972

5 6,552, /4L




STATE OF ALASKA

PUBLIC EMPLOYEES RETIREMENT FUND
Comparative Balance Sheet

Fquities -~ Continued: .
Emplovers Equities:

State of Alaska

City ol Juneau

Air National Guard

Army Natiomal Cuard

Greater Juneau Borough

City of Douglas

Creater Juneau Borough School District
‘Matanuska Susitna Berough.

' Matanuska Susitna’ Borough School District

Anchorage Borough School District
Greater Juneau Borough Hospltal
University of Alaska
City of Haines
City of Kenai
North Star Borocugh
North Star Borough School District
Kenai City Light
‘University of Alaska Geophysical Imstitute
City of Sitka
Sitka Public Utilities

Total Emplevers Equities

Total Equities

Total Liabilities and Equities

-t =

Statement #3

June 30 June 30

_1970 1969 Difference
518,923,305 515,829,259 33,094,046
161,419 101, 287 60,131
45,997 134,470 (88,472)
52,948 148,675 (95,728}
77,383 47,039 30,346
10,166 6,741 3,425
98,763 73,415 25,348
14,301 5,955 8,346
34,508 18,407 16,101
873,906 459,627 414,278
54,768 25,683 29,085
310,781 310,781
2,201 2,201
2,601 8,601
12,683 13,683
66,507 66,307
3,368 3,368
25,934 23,934
9,232 a,232

4,378 4,378
220,797,160 . $16,850,562  $3,946,598
£27,349,805 521,151,335 55,198,570
329,293,897 322,497,780 36;7961533




Spatement 4

STATE OF ALASKA

PHBLIC EMPLOYEES RETIREMENT FURD

Comparative Statement of Operations

'_Beginning Equities July 1
Additions: _

Enployee Conbributions by Employer:
State of Alaske
gity of Junesu
Air Netional Guard
Army Hational Guard
Creater Juneau Borough
Ccity of Douglas
Greater Junesu Borough 5phool District
Matanusks Susitna Borough
Matanuska Susitna norough Scheool District

. Anckorage YBorough gehool Bistricel
Greater Juneau Borough Hosapital
University of Alaska
City of Haines
City of Eenai N
¥orth Star Borough
North ster Borough School District
Kenai City Light _
University of altaska Cecphysical Institute
Citv of Sitka '
gitks Public Utility

Total Employee Contributions

Employer Matching Contributions:
State of Alaska
gity of Juneauw
Lir Wational Guard
Army Natiomal Guard
Greater Juncau Borough
Citv of Douglas '
Greater Juncau Borough gchopl District
Matznuska Susitna Borough
Matanueka Susitna Borough sehool District
Anchorage Berough School District
Greater Juneau Borough Hospital
University of Alaska
City of Haines '
Citv of Kemai
Horth Star Borough
North Star Borough School pistrict
Kenai City Light
University of Alaska Geophysical Institute
City of Sitka S
gitka Public Urility

Total Emplovers Matching Contributions

=D

Figscal Year Ended

June 30 June 30
1970 1969 pDifference
$21,151,335 515,058,533 § 6,092,802
3 2,109,640 § 1,663,300 'S 446,340
35,679 26,301 9,378
13 24,138 (24,1247
1,392 24,776 (23,383)
11,809 8,937 2,871
2,640 2,254 386
21,983 13,570 8,412
4,030 2,457 1,572
7,907 7,558 349
210,179 128,122 82,057
21,429 16,234 5,195
201,933 201,933
1,501 1,501
7,352 7,352
13,398 13,398
47,016 47,016
2,907 2,907
18,544 18, 544
6,087 6,087
2,885 2,885
52,728,332 § 1,917,850 § 810,682
5 2,004,939 § 3,166,359 $(1,161,420)
52,200 96,231 (44,0313
(78,674) 30,297 (108,972)
(93,734) 28,505 (122,259)
15,202 23,522 (8,319)
4,252 4,163 - 88
27,820 22,932 4,888
6,801 4,403 2,397
13,762 13,269 493
363,989 440,620 (76,631)
26,281 24,207 2,074
291,468 ' 291,468
2,038 ' 2,038
8,015 8,015
17,391 17,391
61,645 61,645
3,139 - 3,139
24,095 24,095
8,522 'g,522
4,038 4,038

s 3,854,514

g 2,763,176

$(1,091,337)




STATE OF ALAS¥A Statement #4

PUBLTC EMPLOYEES RETIREMENT FUND
Comparative Statement of Operations

Yiscal Year Ended

June 30 June 30 _ .
1870 1969 Difference
Additions - Continued: : o
Interest Earned on Reinstatements § 661 S 642 3 18
‘Interest Earned on Investments $ 1,686,550 3 1,035,282 & 651,257
Recovery of Prior Year Benefits Paild : 8 ] 172 0§ (172)
Total Additions $ 7,178,721 $ 6,808,272 § 370,448
Total Beginning Balance and Additions 28,330,056  $21,866,805 $ 6,463,250
Deductions:
“Administrative Expenses:
Personal Services 3 25,487 5 20,831, & 4,655
Travel _ ' 3,470 1,486 1,979
Contractual Service 22,162 12,639 : 9,523
‘Commodities ' 179 105 73
Equipment - Q00 _ _ 900
Interagency Service ' 18,945 16,457 2,488
Tatal Administrative Expenses 3 71,150 & 51,530 & 12,620
Members Contributions Refunded 8 5R1,178 g 410,490 & 150,687
Interest paid on Members Contributions g 106,705 g 14,308 '8 92,397
Retirement Benefits Paid $ 200,236 5 139,360 % 60,873
Pricr Year Adjustments ) 40, 880% 3 99,780 & {58,899
Total Deductions s 980,151 & 715,470 $ 264,680
Ending Hquities June 30 | $77,349.905 $21.151.335 S 6.198,570

NOTE:

Adjustment to prin year FICA 540,546 and prin year Contribution.héld_in'suspense
$334. - - ' o
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Statement #6

STATE, OF ALASKA

TEACHFRS RETIREMENT FUNDS
'Comparative Balance Sheet

ASSETS

Cutrrent Assets:
Funds in Treasury
Accrued Interest Purchased on
Investments
Investments:
Corporate Bonds
. Common and Preferred Stock
- Real Estate Mortgages
- Bamks .and Savings Tnstitutions
' governmment Bonds and Agencies
Total Investments

Total Current Assets

$TABILITIES AND EQUITIES

Current Liabilities:
Revenue held in Trust for
Identification
Equities:
Members' Bquity
Emplovers' Equity
Total Equities

Total Liabilities and
Equities '

NOTE:

on June 30, 1970

Market value of Investments is approxima

=13~

June 30

ce1y $30,916,118

June 30
1970 1969 Difference
§ 230,643 3 6,682 $ 223,960
13,023 1,670 11,353
$ 2,112,370 § 1,487,914 5 624,455
5,670,496 5,476,054 . 194,441
9,888,377 5,655,628 . 4,232,749
7,015,675 6,017,277 998,397
7,936,645 7,553,224 383,421
337.823,565 526,190,100 $6,433,465
§22.867,233 $26.198,453  $6,668.779
$ 488 § 488 3
12,384,973 11,001,522 1,383,451
20,481,770 15,196,442 5,285,328
532,866,744 §26,107,965  $6,668,770
. $32,867,233  $26,198,453  $6,668,772




STATE DF ATASKA

TEACHERS RETIREMENT FUND

Comparative Statement of Operarions

' pegiuning Equities July 1

additcions:
Members Contributions:
‘Mandatory
ArTearages
Reinstatement and Retroactive
Supplemental :
Total Members Contributions
Emplovers Matching Contributions:
Mandatory
Supplemental
Total Employers thchlng Contrlbutionq
State Matching Contributicns:
Mandatory and Supplemental
Arrearages ' '
Retraactive
Cost of Liviang Allowance
-Total State Matching COntrlbutlons
Interest Earned on Investments-
Interest on Members reinstated EQUltlEb
Refund of Prior Year Expense

Total Additions

Total Beginming Balance and Additions

: Deductlcns

Administration #xpenses:
Personal Services
Travel
Contractual Service
Commodities
Equipment
Interagency Service
Total Administrative Expenses
Members Contributions refunded
Tnterest paid on Members Contributions
Retirement Benefiis Paid:
Service Retirement
Farly Retirement
Chapter 17 Tervitory Memberq
Chapter 37 Territory Members
Disability Retirement

wllim

Fiscal Year Ended

Statement 7

n

June 30 June 30
1970 1969 Difference
426,197,965  $21,397,071  $4,800,893

52,391,738

s 2,614,280

S § (222,541)

93,549 92,2771 1,278

31,015 26,279 4,735
105,755 120,634 {14 .879)

8 7,622,059 & 2,853,465 § (231,406)
3§ 1,196,117 $ 1,313,923 § (117,805)
53,052 53,840 (788)
51,249,169 S 1,367,763 5 (118,593)

$ 2,318,528

3 524,247

$1,794,281

208,698 71,285 137,412
35,119 13,413 21,706
42,693 6,332 26,361

< 7.605,040 & 615,279 51,989,761

277,839,574 § 1,002,182 S 617,392

5 27,297 ¢ 27,393 & i, 804

8 ' g 35 8 (35

¢ 8,343,141 § 6,081,118  §2,262,022

§34,543,106  $27,478,190  $7,062,916

'3 16,021 & 24,619 & 11,402

3,118 1,515 1,603
22,724 10,405 12,318
114 160 (43)
403 403
17,901 12,649 5,752

T 80,284 5§ 49,350 5 __ 130,934

S 64LL,97h- § 606,807 S 38,167

s 41,325 .8 31,906 S 3,519

§ 598,942 5 389,582 & 209,359
87,963 77,969 9,99
16,273 17,491 (1,218)

8,142 7.824 317
78,926 48,676 30,250




Spatement 7 STATE OF ALASKA

TEACHERS RETIREMENT FUND
Comparative statement of Operations

Fiscal Year Ended

June 30 June 30
1970 1969 _ pifference

_ rnetirement Benefits'Paid . Continued:

gurvivors Lump Sum & 31,284 5 23,030 3 8,254
gurvivers Monthly Benefit . 39,098 4,141 34,956
Survivors supplemental ' 15,548 : 16,515 ©{96B)
cost of Living Allowance ' © 31,597 4,530 24,667
Total Benefits Paid § 907,777 5 592,162 8 315,615

Toral Deductions $ 1,674,361 4 1,280,225 $ 394,136

Fnding Bquities Junme 30 $32,866.7044 326,197,965 56,668,779

-15m
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